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  of the S went to the printer on December , .
It incorporates data from the following monthly  news releases:

U.S. International Trade in Goods and Services (November ),
Gross Domestic Product (November ), and
Personal Income and Outlays (November ).



   December  i

              

Special in this issue

15 Improved Estimates of the National Income and Product Accounts
for –: Results of the Comprehensive Revision

On October , ,  released revised  estimates beginning with 
that reflected the incorporation of major definitional and statistical improve-
ments that are designed to better measure the evolving U.S. economy. This
article describes the revisions to  and to other major  aggregates and
components, and it identifies the principal sources of these revisions. For ex-
ample, according to the revised estimates, real  grew faster than previously
estimated; the faster growth rate was primarily attributable to a definitional
change that recognized software as investment and to statistical changes to the
price estimates.
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Real  increased . percent in the third quarter of , according to the
“preliminary” estimate; the “advance” estimate issued last month had shown
a .-percent increase. The price index for gross domestic purchases increased
. percent, . percentage point more than the previously published increase.
Corporate profits increased . billion (or . percent at a quarterly rate) in the
third quarter. The Federal Government current surplus increased . billion,
to . billion, in the third quarter, and the State and local government
surplus increased . billion, to . billion.
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 

t Annual Input-Output Accounts of the U.S. Economy. The  annual input-output
(-) accounts will be presented in the January  S and will be available
on ’s Web site on December , . These accounts present a detailed picture
of how  industries and commodities interact to provide input to, and take output
from, each other. The  - estimates are based on conventions that are consistent
with the  benchmark - accounts and with the definitional and statistical changes
that were introduced in the recently released comprehensive revision of the ’s.
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